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PEI TING TSAI and others v BEST LEADER MARKETS PTY LTD (ACN 136 723 781)
Federal Court of Australia proceeding VID729/2023

Notice under section 33J of the Federal Court of Australia Act 1976 (Cth)

1. Why is this notice important?

A class action has been commenced in the Federal Court of Australia by Pei Ting Tsali,
Shufen Huang and Wu Hung Hsu against Best Leader Markets Pty Ltd (Best Leader).
The action arises out of agreements entered into with Best Leader for the purpose of
engaging in foreign currency margin financing transactions and financial product

investments.

The Federal Court has ordered that this notice be published for the information of
persons who might be members of the class on whose behalf the action is brought and
may be affected by the action. You have been identified as a potential class
member. You should read this notice carefully. Any questions you have
concerning the matters contained in this notice should not be directed to the
Court. If there is anything in it that you do not understand, you should seek legal advice.

2. What is a class action?

A class action is an action that is brought by persons (Applicants) on their own behalf
and on behalf of a class of people (class members) against another person
(Respondent) where the Applicants and the class members have similar claims against

the Respondent.

Class members in a class action are not individually responsible for the legal costs
associated with bringing the class action. In a class action, only the Applicants are

responsible for the costs.

Class members are "bound" by the outcome in the class action, unless they have opted
out of the proceeding. A binding result can happen in two ways being either
a judgment following a trial, or a settlement at any time. If there is a judgment or a

settlement of a class action class members will not be able pursue the same claims
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and may not be able to pursue similar or related claims against the respondent in other
legal proceedings. Class members should note that:

(@) in ajudgment following trial, the Court will decide various factual and legal issues
in respect of the claims made by the applicant and class members. Unless those
decisions are successfully appealed they bind the applicant, class members and
the respondent. Importantly, if there are other proceedings between a class
member and the respondent, it may be that neither of them will be permitted to
raise arguments in that proceeding which are inconsistent with a factual or legal

issue decided in the class action.

(b) in a settlement of a class action, where the settlement provides for compensation
to class members it may extinguish all rights to compensation which a class
member might have against the respondent which arise in any way out of the

events or transactions which are the subject-matter of the class action.

If you consider that you have claims against a respondent which are based in your
individual circumstances or otherwise additional to the claims described in the class
action, then it is important that you seek independent legal advice about the potential
binding effects of the class action before the deadline for opting out (see below).

What is this class action?

This class action is brought by the Applicants, Pei Ting Tsai, Shufen Huang and Wu
Hung Hsu, on their own behalf and on behalf of all persons who are ‘class members’ as

defined in the proceeding.

The Applicants allege in the statement of claim in Federal Court proceeding
VID729/2023 that they entered into agreements with Best Leader for the purpose of
engaging in foreign currency margin financing transactions and financial product
investments, and that they advanced funds to Best Leader pursuant to those
agreements. The Applicants also allege that Best Leader breached the terms of the

agreements by:

(a) failing to maintain the capital each of the Applicants invested pursuant to the terms
of their agreements with Best Leader in an exclusive investment account for each

of them;

(b) failing to return to each of the Applicants within a reasonable time, or at all, the
initial capital investment the Applicants advanced under their agreement(s) with

Best Leader;



(c) failing to pay to each of the Applicants within a reasonable time, or at all, any
proceeds accruing on the initial capital investment the Applicants advanced under
their agreement(s) with Best Leader;

(d) failing to manage each of the Applicants’ initial capital investment advanced under
their agreement(s) with Best Leader in a manner such that the capital the

Applicants advanced would never be lost;

(e) failing to pay to the Applicants any of the amounts which were the subject of

redemption applications the Applicants submitted to Best Leader; and

(f)  failing to maintain a system whereby the Applicants could submit an application to
redeem the amount advanced pursuant to their agreement(s) with Best Leader,

and any proceeds accruing on that amount.

The Applicants also allege that Best Leader engaged in misleading and deceptive
conduct in contravention of s 12DA of the Australian Securities and Investments

Commission Act 2001 (Cth) by representing to the Applicants that:

(g) it had a present intention of performing its obligations under its agreements with
the Applicants;

(h) it reasonably expected that it would be in a position to return to the Applicants their
capital contribution under each of their agreements with Best Leader when time

for performance was required; and

(i) the capital the Applicants were to advance under each of their agreements with
Best Leader was to be applied such that the capital would never be lost.

The respondent to the class action is Best Leader.

Best Leader has not to this stage filed a notice of address for service for the purpose of
rule 5.02 of the Federal Court Rules 2011 (Cth) or taken any other step in this

proceeding.
What is 'Opt Out'?

The Applicants in a class action do not need to seek the consent of class members to
commence a class action on their behalf or to identify a specific class member. However,
class members can cease to be class members by opting out of the class action. An
explanation of how class members are able to opt out is found below in the section

headed "How can you opt out of the proceeding".

Are you a class member?



You are a class member if you are named in the Schedule to this notice.

If you are unsure whether or not you are a class member, you should contact Hiways
Lawyers on +61 3 9080 3100 or email payne.wu@hiwayslaw.com.au or seek your own
legal advice without delay.

Will you be liable for legal costs if you remain a class member?

You will not become liable for any legal costs simply by remaining as a class member

for the determination of the common questions. However:

(a) if the preparation or finalisation of your personal claim requires work to be done in
relation to issues that are specific to your claim, you can engage Hiways Lawyers
or other lawyers to do that work for you. A copy of the terms on which Hiways
Lawyers are acting in the class action may be obtained from them on the number/s

shown below;

(b) if any compensation becomes payable to you as a result of any order, judgment
or settlement in the class action, the Court may make an order that some of that
compensation be used to help pay a share of the costs which are incurred by the
Applicants in running the class action but which are not able to be recovered from
the respondents; and

(c) class actions are often settled out of court. If this occurs in the class action, you

may be able to claim from the settlement amount without retaining a lawyer.
What will happen if you choose to remain a class member?

Unless you opt out, you will be bound by any settlement or judgment of the class action.
If the class action is successful you will be entitled to share in the benefit of any order,
judgment or settlement in favour of the Applicants and class members, although you
may have to satisfy certain conditions before your entitlement arises. If the action is
unsuccessful or is not as successful as you might have wished, you will not be able
pursue the same claims and may not be able to pursue related claims against the

respondent in other legal proceedings.
What class members need to do
(@) How you can remain a class member?

If you wish to remain a class member there is nothing you need to do at the
present time. The Applicant will continue to bring the proceeding on your behalf
up to the point where the Court determines those questions that are common to

the claims of the Applicant and the class members. However, you are invited to
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contact the Applicant's lawyers, Hiways Lawyers, on the number below and
register as a class member so that future notices about the class action can be
sent to your preferred address.

(b) How you can opt out of the class action?

If you do not wish to remain a class member you must opt out of the class action.
If you opt out you will not be bound by or entitled to share in the benefit of any
order, judgment or settlement in the class action, but you will be at liberty to bring
your own claim against the respondent/s, provided that you issue Court
proceedings within the time limit applicable to your claim. If you wish to bring your
own claim against the respondent/s, you should seek your own legal advice about

your claim and the applicable time limit prior to opting out.

If you wish to opt out of the class action you must do so by completing a "Notice of
opting out by class member" in the form shown below (Form 21 of the Court's
approved forms), then returning it to the Registrar of the Federal Court of Australia at

the address on the form.

IMPORTANT: the Notice must reach the Registrar by no later than 4pm on 19 April
2024, otherwise it will not be effective.

You should submit the Notice of opting out by class member if:
(i)  you qualify as a class member and you wish to opt out of the class action; or

(i)  you believe that you have been incorrectly identified as a class member, because
you do not meet the criteria set out in the section headed "Are you a class member"

above.

Each class member seeking to opt out should fill out a separate form. If you are opting
out on behalf of a company or business please provide your name, the name of the
company or business and your position within the company or business (e.g. director or

partner).
Where can you obtain copies of relevant documents?

Copies of relevant documents, including the application, the statement of claim, and the

defence or defences, may be obtained by:
(@) downloading them from www.hiwayslaw.com.au;

(b) inspecting them between 9am and 5pm at one of the offices of Hiways Lawyers at

Level 9, 455 Bourke Street, Melbourne, Victoria, Australia;



(c) by contacting a District Registry of the Federal Court (contact details are available

www.fedcourt.gov.au) and paying the appropriate inspection fee; or

(d) where appropriate arrangements have been made with the Court, inspecting them
on the Federal Court website at www.fedcourt.gov.au.

Please consider the above matters carefully. If there is anything of which you are unsure,
you should contact Hiways Law on +61 3 9080 3100 or email

payne.wu@hiwayslaw.com.au or seek your own legal advice. You should not delay in

making your decision.



Opt out notice
No. VID729 of 2023
Federal Court of Australia
District Registry: Victoria

Division: Commercial

TSAI PEI TING and others
Applicants

BEST LEADER MARKETS PTY LTD (ACN 136 723 781)

Respondent

To: The Registrar
Federal Court of Australia
Victorian District Registry
Owen Dixon Commonwealth Law Courts Building
305 William Street
Melbourne VIC 3000

[Name of group member], a group member in this representative proceeding, gives notice
under section 33J of the Federal Court of Australia Act 1976, that [name of group member] is
opting out of the representative proceeding.

Date: [eg 19 January 2024]

Signed by [Name]

[Insert capacity eg group member / Lawyer for the group member]
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Schedule

Pei Ting Tsai (First Applicant)
Shufen Huang (Second Applicant)
Wu Hung Hsu (Third Applicant)
En Huei Chen

Chin Wen Lan

Ching Fen Lan

Ya Hsiang Hsieh

Chu Chien Wang

Chang-Han Li

Chien Ya Yueh

Yu Lin Li

Ya Lin Tsai

Yu Cheng Lin

Ya Ru Shie

Cheng Hua Lo

Chih Cheng Chiang

Shih Shien Chao

Yu Ting Chiang

Wei Chieh Chiang

I Hsun Chiang

Chih Yin Chen

Shih Nimg Fang Juan

Mei Fang Hu

Chih Ching Chang

Yao Te Wang

Heng Sheng Chou
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Hsiao Ting Wang
Li Yun Huang
Ta Chih Hsieh
Hsiu Yen Tsai
Chi Yuan Hsieh
Chi An Hsieh
Chi En Hsieh
Shu Mei Wu

Ku Chuan Lee
Shu Lan Chen
Hsueh Yun Lai
Hui Chuan Cheng
Xin Chen

Li Ling Tsao

Fuh Tyan Lin

Yu Shih Lin

Ai Hsien Wu

Shu Mei Zheng
Kai Jen

Yu Pin Hsu

Ying Ping Tsang
Chi Chun Chen
Mei Ling Liu

Mei Yin Liu
Yih-Tung Lin
Ltd. Hitek Ip

Wei Yuan Cheng

Chang Mei-Chu Chen
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79.

80.

81.

82.

Chen Fa Chen
Fu Jung Hsu

Yu Ming Chen
Li Chin Lin

Wen Shu Lin
Hsiu-Yuan Lin
Hsin-Yu Tseng
Hsin-Yen Tseng
Hsin-Yin Tseng
Yu Hsiang Lin
Yu Pei Liao
Chang Jui Yang
Chiu Yun Wu
Chien Chih Hsu
Wing On Law
Fang Yi Li

Hsin Yi Yang
Ming Pan Tsung
Hsiu Lan Tseng
Chen Yi Yang
Hsiu Ching Hsu
Wan Yu Cheng
Chen Miai Pan
Hsiaotien Hsu
Kuan Sheng Chen
Shih-Kuang Pu
Hsiu Chen Chang

Huei Er Shih
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Mei-Hsiang Ko
Yu Chi Cheng
Hao Wen Cheng
Hao Chung Cheng
Hao En Cheng
Tsai Chin Hsu
Chien Yi Li

Huan Tang
Linkunping
Pang-Chiang Chia
Kang Yen Mao

Yi Ting Wu

Yueh Hsun Wu
Hsiu Chin Wu
Ying Chun Pan
Hung Ting Yang
Yu Lei Liao

Chi Ming Pan

Jui Chi Wu
Hsuan Sheng Wu
Chin Yi Wu

Yen Chang Yao
Szu Yun Tuan
Chi Hui Chou
Hsin Ya Tao

Wei Chang Chen
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& ILE 3

PEI TING TSAI Z£F BEST LEADER MARKETS #H AR (RAFITEAVEHE 136 723
781)
(PEI TING TSAI and others v BEST LEADER MARKETS PTY LTD (ACN 136 723 781))

PO W BEFRIERE VID729/2023 B4

BB (1976 AEWAT| WELHR LR (BIF)  (Federal Court of Australia Act 1976 (Cth)) )
8 33 KT REH

1. X BMAHAEE?
Pei Ting Tsai. Shufen Huang #1 Wu Hung Hsu %} Best Leader Markets fAf5 A& (LA R &
FK Best Leader) 7EJEKFEECRIERESEE T EARYFA . ZUFIAIIS B N[H1E N]5 Best
Leader %511 (1) 5 £ A S AN ORIE 4 Rl 55 58 5 F1 45 Rl ™ it 43 55 (1 0L o
A8 FAR A ORI A2 e T ki i 2 KA, H R LT PR O SRR U v i 0 B0 T RE
S FIRAWN L TER . BEBRR R 5 . B4 RAE .
X A F AR BE R ARL AR R H . WUREAE A 2 AL, T SREEE .

2. fraRBAEYFIA?
EARRARHLTT CRIBA) K H LK FRAR (BERRD X5 —T7 () i
YR, H b E T N RIER A4 B 53 0 4 2 A AR LA T2 5K
FERARYRA T, SRR AN TE LRI S R EEAR AR RIEE T . ERETFA
H, FHOC PR R AT
AR R ARG R “HE” , BRARMATIEFRR HAEFE . A PR AT B2k BT RO )
SR — R HAG AR, TIRAEAT R AR AR . 0 SRR A RIS S )
TREGANAR, SRR TR CIEME R 5K, I BB VF RV AT AR VAR P LAET X
Wl P AL A AL B G 5K . AR R 01 R
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(a) 7Ty A o 45 FI Tk b, VAR 2wl F I AN MIER A4 B 57 2 Y A 8 52 L%
A ] L T o BR AR H S AN DX IR e W ER R R, XM s N A
BRGNP E BA RO . EEEE, WRERSA 5 2 A HAb e =], X7
AN FOVFAE AR SRR e rp o S5 AR AR R b COB € 1 3 SE B R AN — 3
I8 AL

(b) A ARAEARYRN B o ik ORI AR, ELARAA RS A AT DA BG4, IR AT Re o AR A4 R B )
TR LA 5 EEYRADR A B OS5 5 T8 2 AR 325K

RSN T N BLERR T ARARR A P E Bk AR A AR 5Kk, B ALE

e PEIR i S IR Z BT, 1 95 L LSRR UR VA AT R AR W )RR 3 SRS )
3. AREMAVFARIEN

A REEARYFVA & H HH i A Pei Ting Tsai. Shufen Huang A1 Wu Hung Hsu X3 B SR F G

WAy AR BN .

T NAERRFNE B HRVEARE VID729/2023 5 SRR 25K, 4115 Best Leader 4L

DRAIE B Rl B 52 5 A<l b R B 25T 1 MG, 1 HARPE X e UARA 117 Best Leader $24H

T %4 . i AR Best Leader %), EAKUIR

(a) Best Leader A fe 1% HE WSO B A07 FR N 1 3K T0AT- 76 B ) 45 B K - o

(b) Best Leader K RE4Z MR WMMAE S BERS A Y, BARAHURA, 1 HE NIV 5T
BAN IR [EI 45 HE N

(c) Best Leader A REIZ IR PMLAE AN ] Py, BURAIRE A, W HIE AT FHBA R
HT45 B A Ffr 7= A AT AT WA 2

(d) Best Leader A A LA RE DR FHE NARN B AAN 32 450 5% 1 75 2O A 4 AR B0
BN BIRIUG A AT 2

(e) Best Leader AR BELE FHE A 7] FL A2 8 I [ B 335 IS Ak JH v SR ) <40

(f) BestLeader RAEMHH R %0, FOVFHITE NBENSIRAC HITE, T8 [RIARE WM L SAST HA <5 4 %
For A AR AT U A

HIi NIE 757K, Best Leader HYLL AT MR 1 i e 2001 A8 RA AR Z# A B 22 D1 2%
¥ (BEIR)  (Australian Securities and Investments Commission Act 2001 (Cth)) ) %5 12DA
Z R SRR INAT A . Best Leader ] HiiE AR
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AR AT A I R A 47, BRI .
MPEARE A R EANEMRR T, ERZRIELR Hiways Lawyers TS 40T, ik
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3%
1. PeiTingTsai (FB—HEAN)
2. ShufenHuang (FE_H{EMN)
3.  WuHungHsu (BE=HFEMN
4.  EnHueiChen
5. Chin Wen Lan
6. Ching Fen Lan
7. Ya Hsiang Hsieh
8.  Chu Chien Wang
9. Chang-Han Li
10. Chien Ya Yueh
11. VYulinlLi
12.  YaLin Tsai
13.  Yu Cheng Lin
14. Ya Ru Shie
15. ChengHua Lo
16. Chih Cheng Chiang
17.  Shih Shien Chao
18. Yu Ting Chiang
19. Wei Chieh Chiang
20. | Hsun Chiang

21. Chih Yin Chen
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22. Shih Nimg Fang Juan
23. MeiFang Hu

24. Chih Ching Chang
25. Yao Te Wang

26. Heng Sheng Chou
27. Hsiao Ting Wang
28. LiYun Huang

29. Ta Chih Hsieh

30. Hsiu Yen Tsai

31. ChiYuan Hsieh
32. Chi An Hsieh

33. ChiEn Hsieh

34. Shu Mei Wu

35.  Ku Chuan Lee

36. Shulan Chen

37. Hsueh Yun Lai
38. Hui Chuan Cheng
39. Xin Chen

40. Liling Tsao

41. Fuh Tyan Lin

42. Yu Shih Lin

43. AiHsien Wu
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44. Shu Mei Zheng
45. Kailen

46. Yu Pin Hsu

47. Ying Ping Tsang
48. Chi Chun Chen
49. Mei Ling Liu
50. MeiYin Liu

51. Yih-Tung Lin
52. Ltd. Hitek Ip
53.  Wei Yuan Cheng
54. Chang Mei-Chu Chen
55. Chen Fa Chen
56. FulJung Hsu
57.  Yu Ming Chen
58. Li ChinLin

59. Wen Shu Lin
60. Hsiu-Yuan Lin
61. Hsin-Yu Tseng
62. Hsin-Yen Tseng
63. Hsin-Yin Tseng
64. Yu Hsiang Lin

65. Yu Pei Liao



Bingshen Zhou

NAATI Level 3 Mandarin Interpretation and translation
MP: 0437 651 528

Email: translate.china@bingocommunications.com.au
Bing is your window to China

ingo

YOUR WINDOW TO CHINA

BAQ777

66. ChangJuiYang
67. Chiu Yun Wu

68. Chien Chih Hsu
69. Wing On Law
70. FangYilLi

71. HsinYiYang

72.  Ming Pan Tsung
73. Hsiu Lan Tseng
74. ChenYiYang

75.  Hsiu Ching Hsu
76. Wan Yu Cheng
77. Chen Miai Pan
78. Hsiaotien Hsu
79. Kuan Sheng Chen
80. Shih-Kuang Pu
81. Hsiu Chen Chang
82. Huei Er Shih

83. Mei-Hsiang Ko
84. Yu Chi Cheng

85. Hao Wen Cheng
86. Hao Chung Cheng

87. HaoEn Cheng
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88. Tsai Chin Hsu
89. ChienYiLi

90. HuanTang

91. Linkunping

92. Pang-Chiang Chia
93. KangYen Mao
94. YiTing Wu

95. Yueh Hsun Wu
96. Hsiu Chin Wu
97. Ying Chun Pan
98. HungTing Yang
99. VYu Lei Liao

100. Chi Ming Pan
101. Jui Chi Wu

102. Hsuan Sheng Wu
103. Chin Yi Wu

104. Yen Chang Yao
105. Szu Yun Tuan
106. Chi Hui Chou
107. Hsin Ya Tao

108. Wei Chang Chen

11





